Are You Getting
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Credit Reports

There's a difference between credit
reports and credit scores. A credit
report lists your credit accounts,
including mortgages, credit cards
and personal loans. It shows late

or missed payments, charge-offs and
bankruptcies.

There are three major credit
reporting bureaus: Equifax, Experian
and TransUnion. You can get one
free copy of your credit report
annually from each bureau by going
to www.annualcreditreport.com.




How Your Credit Score Is Determined

Here are five of the weighted components in order of importance:

e Payment History
Do you pay your bills on time? Have you failed to repay
any loans?

e Current Debts
How much you owe right now, to how many creditors,
and the ratio of your debt to your available credit.

¢ Length Of Credit Usage
The longer you've used credit responsibly, the better your score.

¢ New Credit Applications
Applying for a lot of credit can be a negative indicator. That's
something to think about when a department store offers
you a 10% discount for opening an account with them.

¢ Types Of Credit
Unsecured debt, such as personal loans and credit cards,
can be more damaging than secured debt such as
mortgages and auto loans

Repairing Your Credit Score

If you have been denied credit because of a poor credit
score, you can improve it by:

1. Making On-Time Payments
A year or two of on-time payments demonstrates that
you're a responsible borrower.

2. Keeping Your Debt Ratio Low
Try to use no more than about 40% of your available
credit. It's better to spread balances over several credit
cards than to be maxed out on one card.

3. Keeping Your Oldest Accounts Open
Your score is partly based on longevity, so don’t close
all unused accounts. Close newest accounts first and
keep the older ones with good histories open.
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FEDERAL CREDIT UNION

Call Schools Federal Credit Union at 866/ 459-2345
for more information about credit reports, scores
and free credit counseling.

Not A Member Of Schools FCU Yet?

Schools FCU is a different kind of financial institution.

We provide you with personalized service that banks can’t
match. We also get to know who you are so we can better
understand your financial needs. You'll also pay less for loans
and earn more on savings.

We have served employees of the Los Angeles Unified School
District and other education-related groups since 1939. If
you're associated with any of these groups, you're eligible for
the benefits of membership:

Employees of:

Los Angeles Unified School District

Los Angeles Community College District
California State University Dominguez Hills
Westmark School

Torrance Unified School District

KLCS, Channel 58

American College of Medical Technology
Lynwood Unified School District

Employees and registered students at:
California State University Dominguez Hills
East Los Angeles College

Los Angeles City College

Los Angeles Harbor College

Los Angeles Mission College

Los Angeles Pierce College

Los Angeles Southwest College

Los Angeles Trade-Technical College

Los Angeles Valley College

West LA College

Organizations:
Parent Counsel, Boys & Girls Club of East LA

Family members:

Spouses and children

Sisters, brothers and parents
Nieces, nephews and cousins
Uncles, aunts and grandparents

866/ 459-2345 - SchoolsFCU.org

Call Center
866/ 459-2356

South Bay
2200 W. Artesia Blvd.
Rancho Dominguez, CA 90220

Los Angeles
701 W. Cesar Chavez Ave., Ste. 204
Los Angeles, CA 90012

CSU Dominguez Hills
Loker Student Union
1000 E. Victoria St.
Carson, CA 90747

NETWORK

TouchTone Teller
Conduct and verify transactions
without a computer: 866/ 282-0729

28,000 FREE CO-OP ATMs
Including 5,500 in 7-Eleven stores

A B s

5,700 Shared Branches
Find the nearest at SchoolsFCU.org
or 888/ CU-SWIRL
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